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LOCK BOX SERVICE

Introduction

Lock Box is a service provided by Trade and Merchant
Solutions Limited to companies for their secure receipt of
payment from senders of money and the subsequent
secure payment to those beneficiaries designated by the
payor under specific and supervised method

Trade and Merchant will meet the needs of counterparties
within a transaction and make sure that proper attention,
security and quality of service is given to cash management
regardless of size of business
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Buyer and Seller Agree to

Terms

%

* Description of
Merchandise

e Sale Price

* No of Days for Buyer
Inspection

*  Shipping Information

* Lock Box Agreement
signed by all Parties
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Buyer transfers funds to Lock

Box Manager

‘s

Lock Box Manager opens Lock
Box account in Payor’s name

Payor submits payment to

Trade and Merchant for credit
to Payor’s Lock Box Account

Lox Box Manager verifies

receipt of funds and provides

confirmation to the Seller

Account View is available
through online platform

)

Seller ships Merchandise
and/or Contract to Buyer

Lock Box Manager
provides receipt of
payment verification to
the buyer

Seller submits tracking/
shipping information

Lox Box Manager verifies
receipt of shipment

Buyer Accepts
Merchandise
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Buyer Accepts or
Rejects merchandise
within agreed
timeframe
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Lock Box Manager
pays Seller

==

Buyer and Seller
confirm transaction
to Lock Box
Manager through
agreed trigger
method and control

Lox Box Manager
releases funds to
the Seller
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OPEN LOCKBOX ACCOUNT

Signed agreements are sent to the Lock Box
Manager for Account Opening

REMIT FUNDS

Payor makes payment including a MT799 SWIFT
to TMS

VALIDATE FUNDS
TMS credits funds to client’s Lock Box held with
Lock Box Manager

TRIGGER CONFIRMATION

Payor and Seller carry out trade due diligence
and advise when Triggers have been Met

LOCK BOX MANAGER

On Trigger confirmation, payments are made to
the beneficiaries

RAISING PAYMENTS

Lock Box Manager makes payments providing
Trigger Confirmation

PAYMENT VALIDATION

TMS validates payments with both Seller and
Buyer

PAYMENTS RELEASED

TMS releases payments to pre-validated
Beneficiaries
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Lock Box Security

 Trade and Merchant Solutions Limited in association with Neo
Payment Factory SL provide a fully secure Lock Box service.

* Under the license of Neo Payment Factory SL, who are authorised and
regulated by the Bank of Spain, (Firm number #6891).

* To undertake payment services, we can collect, hold and pay money
on behalf of our clients in either the receiving currency or any other
currency the seller may wish to receive.

* Clients’ funds are strictly segregated and held outside of Neo Payment
Factory SL and Trade and Merchant Solutions Limited assets.

* All clients’ funds are deposited at all times with a banking institution
as custodian.

* The banking institution may change from time to time but will always
reside with a tier one investment grade bank.

* Currently our Custodian Bank is ING.




Generic Lock Box Agreement

CFP .
International

PORTAL ESTABLISHED 1998

LETTERS OF CREDIT PERFORMANCE CUARANTEES FX CLOBAL PAYMINTS

wWeaw lettercredin com

CFP

I Internationa

LOCK BOX AGREEMENT

AGREEMENT made and entered info this ___ day of , 2021, by and between Trade and
Merchant Sclutions Limited, registered in the United Kingdom, campany number 10051213
which maintains its principal place of business registered at Suite 72 2 Lansdowne Row,
Berkeley Square, London, England, W1J GHL (hereinafier referred to as “TMS") and
et PGS and existing under the laws of
which maintains its principal place of b located at
Mnkmdbalodsummmmnnmm
MANagers.

WHEREAS, Lock Box Manager has reguested that as a service 10 8, TMS will perform certain
financial services and,

WHEREAS, Trade and Merchant Scluions Limited has agreed 1o perform certain Lock Box
Services as follows:

The Lockbox services provide a safe | for purchase monies for the execution of the
transaction known as POOOOOOC X000 by and between the parties to the cton
(Exhidt "A”) and on behalf of the lockbox manager, and for such monies to held by under the
control of Trade and Merchant Solutions Lid. The transaction shall have a buyer(s) and a seller.

mmnnmmmm.d.mnmmmm«wo

dure 1o be agroed, as described in the attached payment
mmwmmmtn and at which time the funds will be released to
the seller,

NOW, THEREFORE, in consideration of and other valuable consideration in hand, he parties
agree as folows:

1. On the signing of this Agreement, the Lock Box Manager shall remit, or shall arange the
remittance of the principle sum of (hereinafter referred 10 as the
“Payment”) 1o [a‘c Trade and Merchant Solutions Limited Re: (Customer), account no.
(oooooox) oo (Lock Box Manager, Address )], for deposit into the Lock Bax, and he shall act
as the Lock Box Manager in accordance with the terms of this Agreement.

2. The Lock Box Manager shall advise Trade and Merchant Trade Solutions Limited and he
Customer, when he has received the payment into the Lock Box.

3 Pay \“ shail inthe d by TMS until such time and upon the
receipt of the payment release from the seller by TMS until such time as the Lock Box Manager
has been informed in writing by Trade and Merchant Sclutions Limited 10 release purchase
monies a8 defined by Exhidi A. Then the Payment shall be made to the seller by the lock box
manager and he foe is paid as hereinafter provided.

4A d %o this Agr nt as Exhibit *A”, the transaction document, and Exhibit "8, the
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5. The fee 1o Trade and Merchant Solutions Limited shall be paid by the Lock Box Manager and
shall be [2%) of principle sum and shall be paid 1o the Lock Box Manager as part of the
Payment and USD 1500 prior 10 the transaction 10 provide such services.

smmuummmu-m cable agn and be
from all parses 1o the cton.

7. The account managers shall not be Sable for any mistake of fact. They shall only be kable for
gross negligence or wilful or wonton actions with regard 1o the Lock Box payment.

8. This Agr shall be g d by the laws of England and Wales. The parties agree that
In the event of any dispute arising under this Agreement that they shall submit 1o the jurisdiction
of the Courts in England and Wales

e = Trade and Merchant Solutions, Director
Date

For:

Lock Box Manager

B [name], Lock Bax Manager
Agreed By

For:

[Buyer]

B [name)], Buyer

For:

[Seder]

B [name), Seller
Altachments:

W‘A‘mmmm
Exhibit “B": payment rek
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